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UNDER EXECUTIVE ORDER OF
THE PRESIDENT

issued April 5, 1933

all persons are required to deliver

ON OR BEFORE MAY 1, 1933

all GOLD COIN, GOLD BULLION, AND
GOLD CERTIFICATES now owned by them to

a Federal Reserve Bank, branch or agency, or to
any member bank of the Federal Reserve System.

Exerutive Order

FORBIDDING THE HOARDING OF GOLD COIN, GOLD BULLION Section "-,UP‘“’ rcceipt of gold coin, gold bullion or gold cerlificates
AND COLD CERTIFICATES. delivercd to it in accordunce with Sections 2 or 3, the Federa! reserve bank
:;' m_embu bank will p;cyl Ibehr.d:rdm equivolent mouml?l any sr.tu-er form

By virtuc of the authority vested in me by Section 3(b) of the Act of October coin or currency coined or issued under the laws of t.h_c nited States,
8, 1917, ns amiended by Section 2atite Kokt M.mh’D, 1033, cotitled “ An Section 5. Meiwber banks]shall deliver all gold eoin, gold bullion and
Act to provide relicl in the caistiog national emergency in banking, snd for  80ld cortificales owned or received by them (other than as oxemptod under
other purposes®”, in which nwendatory Act Congross declared that s serious the provisions of Seclion 2) to tho Federal reserve banks of their respective

cmergency exista, I, Frauklin D, Roosovelt, Presideat of tho United States  districts and reccive credit or payment therefor. )
of Amcrica, do deelare that said national cmergency still continues to cxist Section 6. The Sccretary of the Treasury, out of the sum made available
aud pursuant Lo said section do hereby prohibit the hoarding of coin, t0 the President by Section 501 of the Act of March 9, 1933, will in all proper
gold bullion, and gold certificates withiu the continental United States by ¢43ea pay the reasonable costs of transportation of gold coin, gold bullion
individuals, partoerships, sssociations and corporations and hercby preseribe 97 gold ﬁc”-lﬁ_ﬂﬂfﬂ_l d@iﬂtmd to & member baok or Federal reserve bank iu
the following regulations for earrying out tho purposes of this order: accordance with Sections 2, 3, or 5 hercof, includiog the cost of insurance,
Section 1. For the pu of this mu&l‘lm, tho term “hoarding”  Prolection, and such other incidental cosls as may be necessary, upon pro-
means the withdrawal .nE withholding of gold cein, geld bullion eor gold duction of uh.lflut.nry evideice of such costa Voucher forms for this

certificates from the recognized and customay chaonels of trade. The term  PurPose may beprocured from Foderal reserve banks. .

“‘person” means any individual, partnershif, association or corporation. Sectiou 7. In cases where Lhe delivery of gold ecin, gold bullion or gold
Scetion 2. All persons ars hereby required to deliver on or befors May 1, Ccertificates by the owners thereol within the time sel forth above will invelve
1933, o a Federal reserve bank or & branch or ncy thereof or to any extroordinary bardship or difficulty, the Secref of the Treasury sy, in
member bank of the Federal Reserve Systen all g:ﬁ coin, gold bullion and  hie discretion, extend the tims within which such delivery must Le uade.
old certineates now owned by them oOf coming 1t their owpership on or  APpllcsiious fur suek cxtensious wusl by iuade iu writing uoder cuiii, sd-
le April 28, 1933, except the following: dressed to thoe Secretary of the Tressury and filed with a Federal reserve

a) Such amount of gold as ma; ui iti- bank. Each application must state tho date to which the exlension is
nu(ttg and customary m!inindmuy,ypbr.olmonmodr :‘3: Lci't;h‘in desired, the amount and location of the gold eoin, gold bullivn aud gold
a reasonablc Lime, ineluding gold prior to reiuing and stocks certificates in respeet of which such application is made and the facls showiog
of gold in reasonable amounts for the usual tracde require- cxlension W be nccessary to avoid cxtraordinary liardship or dilhcgl.ty.
micnts of owiers mining and refining such gold. Scction 8. The Socretary of the Treasury is licreby autlorised and

(b} Guld coin and (n{d certificates in an amount 0ot ex- cmpowored to issue such further reguintions as he inay deem nceessary to
ececding in the sggregate $100.00 belougiog to any one ::-:?‘z'ﬁi iﬁegurwi;fmwomaﬂ:n Tiltnrt-?}s lilrinreundu. mll't::ls‘:

SMEOn; Al i i i i o Bgo na ncluding licenacs perm
ahénﬁﬁ‘: ?n:luut:.:sunn‘! :;ienc:gmud e AAIUC T the Federal reserve banks and member banks of the Federal Resceve Systom,

(e) Geold coin and bullivn earmarked or held in trust for in return for an CT" valeot amouat of ather eoiv, currency or credil, to dcliver,
a recognized forcign government or foreign central bank or earmark or hold in trust gold coin and bullion Lo or for persons showing the
the Bank for International Settements. need for the same for say of the purposca specificd in paragraphs (a), (c)

d) Gold coin and bullion licensed for other proper trans- snd (d) of Section 2 of these regulations. ; .
actions (not involving hoarding) inciuding gold coin and Scction 9. Whocver willfully violales any provision of this Exccutive
bullion imported for reexport or hold pending action om Order or of these regulations or of any rule, regulstion or licenso issued
applications for export licenses. thercunder may be fined not more than $10,000, or, if a natural person,

Section 3. Until otherwise ordered any person becoming the owner of M8y Do imprisuncd for not more than ten years, or Loth; and any officer,
any gold couwn, gold bullion, or gold certificates after April 28, 1933, shall, direotor, or agent of any corporation who koowingly parlicipates in any
within three ;:ﬁ after receipt thereof, deliver the same in the manner ¥uch violation may be punished by a Uke fins, imprissameut, or both,
prescribed in Scction 2; unless such gold coin, gold bullion or gold certificates n P " :
g:e lu:ldzlor any of the pui spe:gﬁed in paragraphs (a), {b) or (g} of This order and thess regulations may be modific<l or revoked at any time.

ction 2; or unless such gold eoin or gold bullion is held for purposes specified 5
i paragraph (d) of Section 2 and the person holding it is, with respect to such Tue Wwite Housx FRANELIN D ROOSEVELT
gold coin or bullion, a licensce or applicant for license pending action thereon. April 6, 1933.

For Further Information Consult Your Local Bank

GOLD CERTIFICATES may be identified by the words “GOLD CERTIFICATE”
appearing thereon. The serial number and the Treasury seal on the face of a
GOLD CERTIFICATE are printed in YELLOW. Be careful not to confuse GOLD
CERTIFICATES with other issues which are redeemable in gold but which are not
GOLD CERTIFICATES. Federal Reserve Notes and United States Notes are
“redeemable in gold” but are not “GOLD CERTIFICATES” and
are not required to be surrendered

Special attention is directed to the exceptions allowed under
Section 2 of the Executive Order

CRIMINAL PENALTIES FOR VIOLATION OF EXECUTIVE ORDER

$10,000 fine or 10 years imprisonment, or both, as
provided in Section 9 of the order

mw

Secretary of the Treasury.

U.S. Govemment Printing Office: 1933 2-16064



FORBIDDING THE HOARDING OF GOLD COQIN, GOLD
BULLION AND GOLD CERTIFICATES.

By virtue of the authority vested in me by Section 5 (b) of
the Act of October 6, 1917, as amended by Section 2 of the
Act of March 9, 1933, entitied "An act to provide relief in the
existing national emergency in banking, and for other
purposes”, in which amendatory Act Congress declared that
a serious emergency exists. |, Franklin D. Rocsevelt,
President of the United States of America, do declare that
said national emergency still continues to exist and pursuant
to said section do hereby prohibit the hoarding of gold coin,
gold bullion, and gold certificates within the continental
United States by individuals, partnerships, associations and
corporations and hereby prescribe the following regulaticns
for carrying out the purposes of this order:

Section 1. For the purposes of this regulation the term
"hoarding" means the withdrawal and withholding of gold
coin, gold bullion or gold certificates from the recognized
and customary channels of trade. The term "person” means
any individual, partnership, association or corporation.

Section 2. All persons are hereby required to deliver on or
before May 1, 1933, to a Federal reserve bank or branch or
agency thereof or to any member bank of the Federal
Reserve System all gold coin, gold bullion and gold
certificates now owned by them or coming into their
ownership on or before April 28, 1933, except the following

(2) Such amount of gold as may be required for
legitimate and customary use in industry,
profession or art within a reasonable time,
including gold prior to refining and stocks of gold in
reasonable amounts for the usual trade
requirements of owners mining and refining such
gold.

(b) Gold coin and gold certificates in an amount not
exceeding in the aggregate $100.00 belonging to
any one person; and gold coins having a
recognized special value to collectors of rare and
unusual coins.

(c) Gold coin and bullion earmarked or held in trust
for a recognized foreign government or foreign
central bank or the Bank for International
Settlements.

(d) Gold coin and bullion licensed for other proper
transactions (not involving hoarding) including gold
coin and bullion imported for re-export or held
pending action on application for export licenses

Section 3. Until otherwise ordered any person becoming
the owner of any gold coin, gold bullion or gold certificates
after April 28, 1933, shall, within three days after receipt
thereof, deliver same in the manner prescribed in Section 2;
unless such gold coin, gold bullion or gold certificates are
held in any of the purposes specified in paragraph (a), (b) or
(c). of Section 2; or unless such gold coin, or goid bullion is
held for purposes specified in paragraph (d) or Section 2
and the person helding it is, with respect to such gold coin
or bullion, a licensee or applicant for license pending action
thereupon.

EXECUTIVE ORDER COPY FROM OTHER SIDE

Section 4. Upon receipt of gold coin, gold bullion or gold
certificates delivered to it in accordance with Section 2 or 3,
the Federal reserve bank or member bank will pay therefcre
an equivalent amount of any form of coin or currency coined
or issued under the laws of the United States

Section 5. Member banks shall deliver all gold coin, gold
bullion and gold certificates owned or received by them
(other than as exempted under the provision of Section 2) to
the Federal reserve banks of their respective districts and
receive credit or payment therefore

Section 6. The Secretary of the Treasury, out of the sum
made available to the President by Section 501 of the Act of
March 9, 1933, will in all proper cases pay the reasonable
cost of transportation of gold coin, gold bullion or gold
certificates delivered to @ member bank or Federal reserve
bank in accordance with Section 2, 3, or 5 hereof, including
the cost of insurance, protection, and such other incidental
costs as may be necessary, upon production of satisfactory
evidence of such costs. Voucher forms for this purpose may
be procured from the Federal reserve banks.

Section 7. In cases where the delivery of gold coin, gold
bullion or gold certificates by the owners thereof within the
time set forth above will involve extraordinary hardship or
difficulty, the Secretary of the Treasury may, in his
discretion, extend the time within which such delivery must
be made Applications for such extension must be made in
writing under cath addressed to the Secretary of the
Treasury and filed with a Federal reserve bank. Each
application must state the date to which the extension i1s
desired, the amount and location of the gold coin, gold
bullion and gold certificates in respect of which such
application is made and the facts showing extension to be
necessary to avoid extraordinary hardship or difficulty.

Section 8. The Secretary of the Treasury is hereby
authorized and empowered to issue such further regulations
as he may deem necessary to carry out the purposes of this
order and to issue licenses thereunder, through such offices
or agencies as he may designate, including licenses
permitting the Federal reserve banks and member banks of
the Federal Reserve System, in return for an equivalent
amount of other coin, currency or credit, to deliver, earmark
or held in trust gold coin and bullion to or for persons
showing the need for the same for any of the purposes
specified in paragraphs (a), (¢) and (d) of Section 2 of these
regulations

Section 9 Whoever willfully violates any provision of this
Executive Order or of these regulations or of any rule,
regulation or license issued thereunder may be fined not
more than $10,000 cr if a natural person, may be
imprisoned for not more than ten years, or both; and any
officer, director or agency of any corporation who knowingly
participates in any such violation may be punished by a like
fine, imprisonment, or both.

This order and these regulations may be modified or
revoked at any time.

FRANKLIN D. ROOSEVELT
THE WHITE HOUSE
April 5, 1833
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